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Sub : Intimation under Regulation 30 of SEBI-LODR read with part-A of
Schdecule III - Reg.

Please refer our ealier intimations dated 19th March, 2OLg and 25th March,2ot9 in conection with in-principle approval of company's one-Time
Settlement offer given by RARE Asset Reconstruction Limited. (nnnr ARC)

As RARE ARC fixed a deadline on 26th March 2OLg to make an initial
payment of Rs. t677 .50 lakh, the Company was not able to mobilize the
required funds within short span of time.

RARE ARC vide their letter dated 16th March, 2otg received by us on 22nd
March, 2OL9 intimated the Company that the in-principle approval for OTS
offer stood cancelled due to non-fiilment of the conditions.

However, the management is keep in touch with the said ARc and is
exploring possibilities of seeking more time to fulfill the conditions of OTS
offer; the Company will be able lo settle the issue with said ARC amicably,

We request you to take this on record.

Kindly acknowledge receipt

Thanking you

Yours truly,
FOT VELAN HOTELS LIMITED
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